TOGETUER with all and singular the eights, members, hereditaments, and appurtenances to Whe same belonging or fn any wa
tncident or appertaining, ineluding all Luiltin stoves mml sefrigerators, heating. ir comditioning, plambing and cleetiical fistuees, wa

tor watll carpeting, fences amd gates, and any other cauigment or fistures wow or herealter attached; comweetid or Gitted i any manner

S

it being the intention of the parties lereto Uit all suel fivdures enuipanent, other thar househobl fumiture, be constleny a patt of L

the really.

TO HAVE AND TO HOLD all and singular the satdl premises unto the Mortgagiee, its suceessors and assigns furever,

The Mottgagar represents and warrants that sakd Mustgagor ts scized of the above described premises in foo stple absolute; that
the above described premises are free and lear of all Tiens or ther ecimnbrances; that the Mortgagor is lisfully empowered to con-
vey or encinber the sumeg and that the Mortgager will forever defend the wid premises unto the Mottgagee, its suecessurs and assigns,
from and agadnst the Mustgagor and every person whomsoever lawlully elabndug or to clabn the same or any pasl thereof,

THE MORTGAGOR COVENANTS AND AGHKLES AS FOLLOWS:

1. ‘That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by sald prontissory note at the
times and fn the manuer thereln provided, '

2. “That this mortgage will secure the Mostgagee for any additional sums which may be advanced hereafler, at the option of the:

Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiant to the
provisigns of this morlgage, and alsa for any loans or advances that may hereafter be matle by the Murtl,:ngcc to the Mottgagor unler
the authority of Sec, 43-35, 1962 Code of laws of South Curolina, as wmended, or similar statutes; amd all sums so aldvanced shall bear

.
. -

interest at the same rate or rates as that provided in said note unless olhcrwis:; agreed upon by_linc parties and shall be payable ai the

demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Morlgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to'be erceted, insured
against loss by fire, windstorn and other hazards in a sum not less thar the balance due heresmder at any thne and in 2 company or
companies acteplable to' the Mortgagee, and Montgagor does hereby assign the poliey ar policies of Insurnce (o the Mortggagiee and
agrees that all such policies shalt be held by the Morteazee should it so require and shall Includo loss payale clses in Gvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theteof to the Mortgagee by registered wail; and should the
Mortgagor at any time fail to keep said premises nswied or f21) to pay the premivms: for such insurance, then the Mortgagee may cause

such improvements to be tsured in the name of the Mortgagor and reimburse ilsell for e cost of such insurmce, with interest as
hercinabove provided, ’ . .

4. That the Mortgagor will keep all impravements upon the morigaged premises in good repair, amd should Mortgagor Fail to do
so, the Mortgagiee may, at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for sich
repairs to the moitgage debit and callect the same under this mortgaxe, with interest ag herelnabove provided,

" 5. That the Montgagce inay at any time require the issuance and maintenance of insurance upun the life of any person obligated
under the indebtedness secured hereby In a sum sufficlent to pay the mortgage debt, with the Mortgagee as bene lcin?'.hnnd it the
t

srcm[mns are not otherwise paid, the Mortgagee may pay sald premivms and any amount so paid shall bevome a part of the mortgage
{0+ A ] ‘ .

0. That Mortgayor agrees to pay all taxes and other public assessments levied agatnst the mortgaged premises on or before the

de dates thereof and to exhibit the receipts therefor at the offices of the Mostgagee immediately upon payment, and should the Mort-

agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee nray, at its option, pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above pravided,

7. That If this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursedd to the Mortgagor in periodic payments, as construction progresses, in acconlance with the terms and condi-

lic.'r_ns of a Construction Loan Agreement which is separately exccuted but js made a part of this mortgage and ficorporated hereln by
reference, :

8, That the Mortgagor will not fusther encumber the premises above describied, without the prior consent of the Morigagee, and
should the Mottgagor so encumber such premises, the Mortgagee may, at its oplion, declare the indeltedness hereby secured to ba
immediately due and payable and may institute any proceedings necessary lo collect sald Indebtedress,

9. That should the Mortgagor alicnate the mortgaged premises by Contrsct of Sale, Bom) for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser sh:l“ he mﬁuimi to file with the Association an
application for an assumption of the mortgage deltedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, tnd have the interest
rate on the loan batance existing at the time of transfer modified by increasing the interest rate on the said loan balarce to the maxi.
mum rate per annuan permitted to be charged at that time by applicalle South Carolina law, or a lesser ncrease in Interest rate as may
be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest eate and monthly pay-
meuts, and will mail him a new passhook. Should the Mortgagor, or his Puschaser, fail to comply with the provisions of tie within
paragraph, the Mortgagee, at its option, may dechire the fndebtedness hereby secured to be immediately due and payable and may
Institute any p ings necessary to collect safd fndedtedness, '

10, ‘That should the Mortgagor f1il to make payments of principal and interest as due on the promissory note and the same shall ba
unpald for a period of thirty (30) days. or if there should be any failore to comply with and ahide by any by-Jaws or the charter of
the Mortiagee, or any stipulations set aut in this martgage, the Mortgagee, at fts option, may write to the Morteagor at his last known
address giving him thisty {30} days in which to rectify the said default and shonkd the Mortzagor fail to rectify saidl defanlt within the
said thirty days, the Mortgages, may, at its option, increase the Interest rate an the Ioan halance for the rmaining term of the loan or
for a lesser term to the masimum rale per annum permitted to be eharged at that time by applicable South Carolina Taw, or o lesser
inerease rato as may be determined by the Association, The monthly payments will be adjusted necordingly,

11, That should the Mortgagor fail to make payments of principal and interest as due on the proinissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mottgagee may collect n “late charge™ not to exvees] an amount
equal to five {5%) per centum of any such past due installiment n ordler to cover the estra expense incident to the handling of such
delinquent payments, |

12. That the Mortgagor herehy assigns to the Mortgagce, [ts successors amd assiuns, all the rents. issues, and profits accrulng from
the mortgaged premises, retaining the right to collect the same so long as the debt lierehy secused is not in arrears of {nymcnl. but
should any part of the principal indebledness, or interest, tares, or fire insurance preminms, le past dlue and vnpaid, the Morlgages
may without notice or further proceedings take over the mortgaced premises, il they shall be ocoipied liy a tenant or tenants, and
collect sabd rents and profits and apply the same to the Indebtedness herely secured, withent lahility to accnunt for anything more
than the rents and profits actually col ected, Jess the cost of collection, and any tenant Is awthorizedd. wpon request by Mortgagee, to
make all sental payments direct to the Mordgagee, withomt ]hlnllitf' to the Martgagor, until volified to the cortrary hy the Mortstagee;
and should said premises al the tine of such default he occupicd by the Mastgagor, the Martgagee niay apply to the Judge of the
County Court or to any Jiize of the Camt of Comman Mleas who shall be resident or preskling in he connty aforesalid for the appaint.
ment of a recefver with authority to take possession of sald premises and collect such rents amd profits, applying said rents, after palr-

¥

inﬁ c::l;f\l cost of collection, to the mortgage debt without Tiability ta accuunt for anything more than the rents and prolils actita
o ,

13, “That the Mortgagee, at its option, may requite the Morteagor ta pay to the Mortzagee, on the fint day of each month untd the
note gecuzed hereby is fully pakd, the follawing sums it addition 1o the payments of priveipal aml interest provided In sald note: a sum
equal to the premiums (hat will neal become due aml payable on policies of mortgage guaranty fsugance (if applicable), fire and other
hazard insurance covering the mortgaged properly, plns tases, and assessmients nest due on the maitgared premises {all as estimated by
the Morteagee) less all sums already paid therefor, divided by the namber of months to elapse Defore ane month ‘\:ior to the date whea
such premiome, taxes, and assessments will be due and payable, such sums to be held by Moitragee ta pay said premiums, tares and
special asessmonts, Should thee naywments excord the amount of paywents actually made by the Morteagve for taxes, assessments, o
insurance preminms, the excess may be eredited by the Mortzagee on sulmiuml paymenls 1o be made by the Mortgaper; if, however,
sakd sums shall be insufficient to make said payments when the same shall become tie and payable, the Morteagor shall pay to the
Mortgager any amoants necessary fo make up the deficiency, The Mortesenr frther agrees that at the end of ten years from the date

f, Moriganee may, at its option, apply for mwum matteage graranty or similar insurapee (il applicalile} (overing the balancs
remaining due on the smacteane debt, and the Morteagor mav. at fts option, pay the single prominm required for the rcmai:l'Lni
years of the term. or the Mortgage may pay suck [:cmhnm and dd the same to the mortgage debl. in which event the Morteagor

repay to Morteagee such premium payment, with interest, at the rate specificd in xakl promivary pote, In equa) monthly ingtallments
ovet the semaining pa pesiod.
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